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AMENDMENT TO HL.R. 2454
OFFERED BY Ms. PINGREE OF MAINE
T ScWwvzdev | YAV Yod 0, Wir. W\\C\’\Ouuc\ M Uele),

(Page and line numbers refer to the file }&CESFL 001 (HR

2998) on the Rules Commlttee website) : m ‘ sW-Paf\i'e/(\

At the end of subtitle B of title IIT (page 923, after

line 13}, add the fellemring new seetion:

1 SEcC. 360 CARBON INCENTIVES PROGRAM TO ACH[EVE

2 : SUPPLEMENTAL GREENHOUSE GAS EMIS-
-3 N S_ION_S_ : REDUCTIQNS o o'N PRIVATE
4 ‘FOI;{ESTLANi)'. | R

: 5 (a). DEI‘INITIO\IS —In thls section:
| '6.'- . (1) AVOH)ED DDI‘ORDSTATIO\T AGREDMENT —
7 The term av01ded deforestatlon aoreement” means v
' ': 8 o perma,nent eonservatlon easement eovermg ehglble

- 9 | _' j"leund enro]led under a ehmate 1mt1ga,t10n eontraet
.. 10 .prowdmg that the ehglble land eovered VVlH 1101: be .:
L1 . eonverted for development Avmded eouver 31011 ”
12 . aoTeements shaﬂ be eonmstent W1th the gmdehnes of

_13' | the I‘erest LeO"aey Prooram or any other proo‘ra.m

14 : approved by the Seeretary for use under thig seetlon

15 to prov1de eon31ste110y with Federal legal reqmre~ |

-16_ ments for permanent conservatlon easements

f:.\VHLC\U62409\06.2409.-6.97.me ' {441388I5)-

. June 24, 2008 (11:05 p.m.)



FAMIINWPINGRE\PINGRE_018. XML

ju—y

=T R T T R R

L T = S - T I =N VS PO RN N

2

(2) CLIMATE MITIGATION CONTRACT.—The
term ‘‘climate mitigation contract” or “contract”
means a contract of not less than 15 years speci-

fying the eligible practices that will be undertaken,

_ the acreage of eligible land upon which the practices

will be undertaken, the. agreed rate of compensation
per acre, and a schedule to verify that the termS of
the contra,ct.havé been fulfilled.

(3) Erremie rANDS.—The term ‘eligible
lands™ means forestland in the United States that is
privately owned at the time of initiation of a climate
r..aitigation contract. |

(4) ELIGIBLE PRACTICE.—The term “éligible _

practice’ ’ means an forestry practice determined by

the Secretary to provide measurable increases in car-

-bon sequestration and- StoraO'é on eligible lands be-

yond customary practleeS ori eornparable landS

(5) PROGRAM —The term progra,m ? means

- the carbon incentives program’ required by th1S sec-

tion. -

(6) SDCRETARY —The term “Seeretary” means_

E the Secreta,ry of A,grlculture

(b) SUPPLEME\ITAL GRI}DNHOUSE GAS EMISSIONS : : |

24 RDDUCTIO\TS IN THE UNITBD STATES e
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(1) ESTABLISHMENT AND PURPOSE.—The Sec-
retary of Agriculture shall establish a carbon incen-
tives program to achieve supplemental greenhouse
gas enussions redﬁetions on private forestland of the
United States.

(2) FINANCIAL INCENTIVE }éAYMENTS.—The
Secretary shall provide financial incentive payments
for eligible practices— |

- (A) measurably incr_eése carbon sequestra-
tion and storage over a designated contract pe-
riod through management activities on ,éligible

. lands; and
(B) maintain carbon sequestration and
storage and avoid futu_re emissions through per-
manent avoided conversion agreements on ellilgi—

Ble lands. |

(c) PERFORMANCE OF SUPPLEMENTAL REDUC-

-'TIONS_.—I_H earrying out the program, the Secretary shall

report on’ progreSS toward rea,ching ﬂie fo]léWincr'leVels of _3: -

_ carbon sequestratlon and storage through ehmate nutlga—
: 5_2 1. tlon eontracts | |
22 o (1) 100, OOO OOO tons of earbon reductmns by '- '
23 2020, o |
o4 (2) 200,000,000 tonS(ﬁ?furﬂuﬂ'cafbon redue; '
25_: mgnstgrzoso |
7 f:\'\fHLC&Gszzibg\oézéog.éQT.x'ml E (441388!5) '
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(d) PROGRAM REQUIREMENTS.—

(1) CONTRACT REQUIRED.—To participate in

the program, owners of eligible lands shall enter into

a climate mitigation contract with the Secretary.

(2) PROGRAM COMPONENTS.—In establishing

the program, the Secretary shall further prbvide
that— |

(A) funds distributed under this section
shall not be substituted for, or otherwise used
as a basis for reducing, funding aunthorized or

appropriated under other programs to com-

pensate owners of eligible lands for activities

that are not covered under a climate mitigation
contracf;

'(B) émissions redu)etions or seques’ératidn
aehleveéi through a ehmate mitigation contract

shall not be eligible for credltmO' under any fed-

' erally estabhshed offset program and

(C) compensatlon for aetlwtles under this

procr'ram sha]l be set. at sueha rate so as not"--_ -

0. exceed the net estlmated beneﬁt an owner of

| _'eh01b1e land Would recelve for the same prac_ o
tlees through erechtmg Lmder any federa,]ly es_
tabhshed carbon off‘set prooram

(e) INCEN*TIVE PAYMENTS —

(44138815
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(1) REGULATIONS—Not later than 180 days
after the date of the enactment of this Act, the Sec-
retary shall establish regulations specifying eligible -
practices and related compensation rates, standards,
and guidelines as the basis for developing climate
mitigation contracts with owners of eligible lands.

(2) SET-ASIDE OF FUNDS FOR CERTAIN PUR-
POSES.—Not less than 35 percent of program funds
shall be used to provide further incentives for owners
of eligible lands willing to undertake activities and
enter into agreements that protect carbon reductions
and otherwise enhance environmental benefits
achieved under é climate mitigation contract, which
shall include— o |

| (A) 10 pereent to prqvide-incenfix%e pay-
menté for additional management activities that

increase, the adaptive capacity of lands under a

.climat'e mitigation coﬁtréict- and

(B) 25 pereent to make funds avallable on o o
a eompetmve bas1s to compensate owners for' o
'entermo avmded deforestatlon agreements on--_ o
IR lands subJect to a ehmate mltlo"atlon contraet -

.,'(f)_" PROGRAM MEASUREME\IT - MOVITORI\TG

' -24 VERIFICATION AND REPORTI\TG —

FAVHLC\OB2409\062409.697 xml (44138815)
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i (1) MEASUREMENT, MONITORING, AND
2 VERIFICATION.—The Secretary shall establish and
3 implement protocols that provide monitoring and
4 verification of compliance with climate mitigation
5 contracts,. to ‘J'nclude ﬁeld sampling of actual per-
6 formance to develop annual estimates of emissions
7 reductions achieved under the .program. Eligible
8 practices and éompensation rates may be adjusted
9 for future climate mitigation contracts based on re-
10 sults of these measures.
11 (2) REPORTING 'REQUIREMENT.M—A’E least onee
12 every 18 months, the Secretary shall submit to Con-
13 ' gress ) report containing—
14 (A) an est]mate of anrual and cumulative
15 réductions generated through the prbgmm,‘ de-
16 terrﬁine_d using sté,ﬁdardized meéasures mecluding -
17 econormic éf_ﬁc_iency; aﬁd
 18 | «(B) .a'summ.ary. of any changes to the pfo—'
19 ~ gram that will be made as a result of program -
20 -measurement momtormg, and VeI‘IfIC.‘:L‘thH o o
2.1 (3) AVAILABILITY OF REPORT —Eaeh report
22 reqmred by tlus subsectlon sha]l be avaﬂable to the'.'-'
'_ 23 | pubhc through the. ofﬁelal Web81te of the Depart—'r"' o
24 ment of Agrlculture ' |
: .-%:\VHLé\oéz4d9\ds§409.é9%.xml, -(441388I5)'
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1 (g) AUTHORIZATION OF APPROPRIATIONS.— There
2 are anthorized to be appropriated such sums as shall be

3 necessary to carry out this section.
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