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AMENDMENT TO H.R. 3221, AS REPORTED
 

OFFERED BY MR. RYAN
 

L\.fter section 230, insert the follOlying: 

1 "SEC. 231 SENSE OF CONGRESS ON IMPROVING ESTIMATES 

2 OF FEDERAL EDUCATION LOAN PROGRAMS. 

3 "(a) FI~DI~Gs.-Congress finds the follOlying: 

4 "(1) The Federal Credit Reform Act of 1990 (2 

5 U.S.C. 6G1 et seq.) requires the Congressional 

6 Budget Office to use a net present nlIue calculation 

7 based on a discount rate 'Yhen estimating any budg­

8 et<U'~T effects of changes to the Federal student loan 

9 programs authorized under title IV of the Higher 

10 Education Act of 19G5 (20 U.S.C. 1070 et seq.). 

11 "(2) Rel~ing onl~' on a net present yalue c£1l­

12 cnbtion ,Yhen estimating the lmdgetar~' effects of a 

13 change to the Federal student loan programs does 

14 not prmide Congress "ith an accurate picture of the 

15 costs 01' s<nings to the Fedend Goyernment because 

16 it does not refled llHlrket risk. 

17 "(;3) For n lllore realistic prediction of costs 01' 

18 smings, Congress has direeted the Congressional 

19 Budget Offiee and the Offiee of l\Ianagement and 

20 Budget to use nHirket risk ,yhen estimating the cost 
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1 of recent prognlll1s, such as the Troubled Asset Re­

2 lief Program under the Emergenc~T Economic Sta­

3 bilization Act of 2008 (12 U.S.C. 5201 et seq.) ancl 

4 the eqiansion of the Intel'llational l\Ionetary Fund 

5 under the heading 'United States quota, Inter­

6 national l\Ioneti:tr~T Fund' in title XIY of the Supple­

7 mental AppropriCltions Act, 2009 (Public I..Ja,,, 111­

8 32). 

9 "(4) The Congl'essional Budget Office noted in 

10 a letter dated ,July 27, 2009, that the 10-year say­

11 ings estimated for the proposal in the Student Aid 

12 and Fiscal Responsibility Act of 2009 to end the 

13 Fedenll Fmnjl~' Education I..JocUl program uncleI' part 

14 B of title IY of the Higher Education ~~ct of 19(-)5 

15 (20 U.S.C. 1071 et seq.) would be $33,000,000,000 

16 less if market risk ,vere taken into account in such 

17 estimate. 

18 "(5) If market risk 'vere factored into the buclg­

19 etm'~- impact of the Student Aid and Fiscal Respon­

20 sibility Art of 2009, it ,,,(mId increase the deficit b~> 

21 $:32,000,000,000 oyer 10 years clne to the Art's in­

22 rreased spending (md rreation of 10 ne,,- entitlement 

23 programs. This Iyonld be a direct ,ioJation of elanse 

24 10 of 1111e x..,'U of the Rnles of the House of Rep-
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1 resentatiYes (comlllonl~' Im<}\Yl1 as the 'Honse 

2 PAYGO rnle'). 

3 "(b) SE~SE OF' CO~GRE8S.-It is the sense of Con­

4 g'ress that the Federal Credit R.eform Act (2 U.S.C. 661 

5 et seq.) shonld be amended to in<:!mle market risk in the 

6 de"elopment of estimates for any changes made to Federal 

7 stndent loan programs anthorized nnder title IV of the 

8 Higher Edncation Act of 19(jS (20 U.S.C. 1070 et seq.).". 

Conform the table of contents aecordingly. 
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