FAP1IINFRAAMBS\MATSUIL 05. XML

AMENDMENT TO H.R. 4173

OFFERED BY MS. MATSUI OF CALIFORNIA

Page 465, after line 2, insert the following new sub-

title:
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Subtitle L—Making Home
Affordable Program
SEC. 9911. NO NEED TO REAPPLY,

(a) PrOGRAM CHANGES.—The Secretary of the
Treasury shall revise the guidelines for the Home Afford-
able Modiﬁcation Program of the Making Home Afford-
able initiative of the Secretary of the Treasury, authorized
under the Emergency Economic Stabilization Act of 2008
(Public Law 110—343),-1;0 provide that any borrower who
has obtained a mortgage modification on a temporary, 3-
month trial basis under the Program and has made at
least 3 on-time payments under such trial modification
shall antomatically be placed into a permanent mortgage
modification and not be required to reapply for any such

permanent modification under the Program.
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