FAMINWWEINER\WEINER _101.XML

AMENDMENT 16 H.R. 5072, AS REPORTED

| OFFERED BY MR. WEINER OF NEwW YORK

At the end of the bill, add the following new section:

1 SEC. 16. MAXIMUM MORTGAGE AMOUNT LIMITS FOR m-

2 TIFAMIEY HOUSING.

3 (a) ELEVATOR-TYPE 'STRUCTURES.——

4 (1) AMENDMENTS.—The National Housing Act

5 is amended in each of the provisions specified in '

6 paragraph (2)_— | -.

7 | (A) by inserting “with sound standards of

8 construction and design”'. after “elevator-type
-9 structures” the first place such.'term a,ppéars;
10 and

11 '(-B)' by.striking “to not to exceed”’ and a'llr
12 that follows through “‘sound standards of coB-
13 struetion and design” each place such terms ap-
14 pear and inserting “by not more than 50 per-
15 cent of the amounts specified for e'ach unit
16 size’’. | | o _
17 (2) PROVISIONS AMENDED—The provisions of -
18 the National Housing Act specified in this _'pa,.ra-
19 . - graph are as ﬁfo‘llqws; o L
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(A) Subparagraph (A) of section 207(c)(3)
(12 UB.C. 171.3((3)(3)(A))..

(B) Subparagraph (A) of section 213(b){(2)"
(12 US.C. 1715e(b)(2)(A)). o

(C) Subclause o (I) of seetion
220(d)(3)(B) (iif) (12 USC
1715k(d)(3)(B)(iii)(I)). | A |

(D) In seetion; éZl(’d)' (12 USC _
17151(d))— | ) | -
| (i) subclause (I) of paragraph (3)(ii‘);
and | J _

(i1) subclause (I) of paragraph (4)(11_).
(E) Subpar"z;,gTaph (A) of section 231(¢)(2)

| (12 U.S.C. 1715v(c)(2)(A)).

(F) Subparagraph (A) of section 234(e)(3)
(12 U.S.C. 17159(e)(3)(A)). o

(b) EXTREMELY HIGH-COST AREAS.—Section 214 of

the National Hdusing Act (12 U.S.C. 17 15d) 1s amend-

(1) in the first sentence—

(A) by inserting “, or with respect -to

'pro_jects consisting of more th_ah four dwelling

units located in an .extremely high-cost area as

* determined by the Séefetary’ " after “or the Vir-

gin Islands” the 'ﬁr'sf"' place such term appears;
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(B) by inserting “, or to construct projects

- consisting of more than four dwelling units on

- property located in an extremely high-cost area

as determined by the Secretary”’ after “or the

 Virgin Islands” the second place sueh term -ap—

“pears; and

43

- (C) by ihsertiﬂg , or with respeet td
_pfojeets consisting of more than four dwelling
units 1ocafed In an extremely high-cost area as
determined by the Secretary” after “or the Vir-
gin Islands” the third place such term appears;
(2) in the sécond‘sentenee— .t

(A) by ’insertiﬁg “ or with respect to a
project consisting of more than four _dWelling
units iocated in an extremely high-cost area as
determined by the Secretary,” after “or the Vir-
gin Islands” the first place such term appears;
and N

(B) by inserting “, or in the case of a
project consisting of more than four dweﬂing
un'it.s in an extfémely high-cost area as deter-

mined by the Secretary, in such ezétremely. high-

-cost area,” after “or the Virgin Islands’™ the

second place such term appea,ré; and 7
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1 ~ (3) in the section heading, by striking “AND
2 THE VIRGIN ISLANDS” and inéert_ing “THE VIRGIN
3 iSLANDS, AND EXTREMELY HIGH-COST AREAS”.
4 - (¢) EFFECTIVE DATE.-——The amendments made by :
5 this section shdﬂ appiy to mortgages insured under title
6 II of the National Hoﬁsing Act after September 30, 2010. 7 |
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