i. AN AMENDMENT TO BE OFFERED BY REPRESENTATIVE

Gutierrez. OF _ THinois , OR His
DESIGNEE, DEBATABLE FOR o MINUTES:




Limit payment allocation to high-to-low

AMENDMENT TO H.R. 627, AS REPORTED
OFFERED BY MR. (Guil,errez < A7 Peders

Goteriesy/ Peters I\
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_

In paragraph (1) of subsection (j) of section 127B

of the Truth in Lending Act (as added by section 3(f)
of the bill) strike “minimum payment shall be applied”,
where such term appears in the matter preceding sub-
paragraph (A), and all that follows through the end of
subparagraph (B) of such paragraph and insert “min-
imufn payment shall be allocated first to the balance With
the highest annual percentage rate and any remaining
~ portion is allocated to any other balance in descendjxig_
order,‘ based on the applicable annual percentage rate
each portion of such balance bears, from the highest such

rate to the lowest”’.
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