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1 (A) protect those in and near retirement,;
2 (B) preserve the safety net for those who
3 rely on, Social Security, including survivors and
4 those with disabilities;

5 (C) improve fairness for participants; and
6 (D) reduce the burden on, and provide cer-
7 tainty for, future generations.

8 SEC. 503. POLICY STATEMENT ON BUDGET ENFORCEMENT.
9 (a) FINDINGS.—The House finds the following:

10 ‘ (1) The Congressional Budget Office, the Fed-
11 eral Reserve, the General Accountability Office, the
12 President’s National Commission on Fiscal Respon-
13 sibility and Reform, and ten former Chairmen of the
14 Council of Economic Advisors all concluded that
15 debt is growing at unsustainable rates and must be
16 brought under control.

jig (2) According to the Congressional Budget Of-
18 fice, if entitlements are not reformed, entitlement
19 spending on Social Security, Medicare, and Medicaid
20 will exceed the historical average of revenue co]iec-
21 tions as a share of the economy within forty years.
22 (3) According to the Congressional Budget Of-
23 fice, under current policies, debt would reach levels
24 that the economy could no longer sustain in 2037
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