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QUIGLEY OF ILLINOIS

At the end of the bill, add the following new title:

1 TITLE IV=-PRESIDENT’S BUDGET
2 SUBMISSION

3 SEC. 401. PREPARATION OF THE BUDGET.

4 (a) THE PRESIDENT.—Section 1105(a) of title 31,
5 TUnited States Code, is amended—

6 (1) by redesignating the second paragraph (37)
7 as paragraph (39); and

8 (2) by adding at the end the following new
9 paragraph:

10 “(40) A summary of how the use of accrual ac-
11 counting procedures would affect the estimated ex-
12 penditures, appropriations, and receipts of the Gov-
13 ernment in the fiscal year for which the budget is
14 submitted.”.

15 (b) OFFICE OF MANAGEMENT AND BUDGET.—The

16 Director of the Office of Management and Budget shall

17 prepare all of the budgets submitted to the President ac-
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1 cording to both accrual acecounting procedures and the

2 cash basis aceounting method.
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