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MotioN TO REcoMmMIT H.R. 4480

moves to recom-

mit the bill H.R. 4480 to the Committee on Natural Re-

sources with instructions to report the same back to the

House forthwith with the following amendment:
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Add at the end the following:

TITLE —MISCELLANEOUS
PROVISIONS
SEC. 1. PROHIBITING NEW LEASES FOR MAJOR OIL
COMPANIES UNTIL THEY FOREGO TAX
BREAKS AND BUY AMERICAN.

(a) FORGOING TAX SUBSIDIES TO QUALIFY FOR
NEW LEASES.—A major integrated oil company (as de-
fined in section 167(h)(5)(B) of the Internal Revenue
Jode of 1986) may obtain a lease made available under

a plan required by subsection (k) of section 161 of the
Energy Policy and Conservation Act, as amended by sec-
tion 102 of this Act, only if that company agrees not to
claim certain Federal tax benefits with respect to oil and
cas exploration and production activities pursuant to that

lease, including—
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(1) percentage depletion allowances under sec-
tions 613 and 613A of the Internal Revenue Code
of 1986; and

(2) the domestic production activities deduction
under section 199 of the Internal Revenue Code of
1986.

(b) BUY AMERICAN REQUIREMENT.—A plan re-

quired by subsection (k) of section 161 of the Energy Pol-
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icy and Conservation Act, as amended by section 102 of

[a—
@)

this Aect, shall encourage each major integrated oil com-
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pany (as defined in section 167(h)(5)(B) of the Internal
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Revenue Code of 1986) that obtains an oil and gas lease
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made available under such plan to use only materials made
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in the United States in drilling operations and avoid
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outsourcing American jobs.
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